CONDOMINIUM MUST ASK QUESTIONS:

e |s there any deferred maintenance?

e Have the milestone inspections been performed, results?

e Are there any repairs needed that are related to safety, soundness,
structural integrity, and habitability of the project’s building?

e |s there litigation or pre litigation in place and for what?

o [f litigation is in place, is it related to repairs? Repairs completed?

e Is the project allocating 10% in reserves for the current budget?

e Will the project be allocating 15% in reserves for the 2027 budget?

e Are the master insurance and flood policies in place and adequate?
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